
 

 

March 2, 2022 

 

 

City of Loveland 

Attn: City Attorney’s Office 

500 East 3rd Street, Suite 330 

Loveland, Colorado 80537 

 

Office of the State Auditor 

1525 Sherman Street, 7th Floor 

Denver, Colorado 80203 

 

Division of Local Government 

1313 Sherman Street 

Room 521 

Denver, Colorado 80203 

(Via E-Portal) 

Larimer County Clerk and Recorder  

Larimer County Colorado 

P.O. Box 1280 

Fort Collins, Colorado 80522 

(Via E-Portal) 

 

 

Re: Annual Report for Loveland Midtown Metropolitan District 

 

To Whom It May Concern: 

 

Pursuant to Section 32-1-207(3) C.R.S., enclosed please find the 2021 Annual 

Report for Loveland Midtown Metropolitan District.   

 

Please contact our office with any questions regarding the Annual Report. 

 

 

Sincerely, 

 

 



 LOVELAND MIDTOWN METROPOLITAN DISTRICT  

 

 2021 ANNUAL REPORT  

 TO  

 THE CITY OF LOVELAND 

 

 As required by that certain Amended and Restated Service Plan for Loveland Midtown 

Metropolitan District (the “District”), the District hereby submits the following annual report to the 

City of Loveland, which report includes (i) information related to any significant events that occurred 

during calendar year 2021, and (ii) a summary of certain additional information regarding the District. 

 

A. Boundary changes made or proposed. 

 

 No boundary changes were made or proposed in 2021.  

 

B. Intergovernmental agreements with other governmental bodies entered into or proposed. 

 

 No intergovernmental agreements were entered into or proposed in 2021. 

 

C. Changes or proposed changes in the District’s policies.  

 

There were no changes or proposed changes in the District’ policies in 2021. 

 

 D. Changes or proposed changes in the District’s operations. 

 

 There were no changes or proposed changes to the Districts’ operations in 2021.  

 

E. Any changes in the financial status of the District including revenue projections or operating 

costs. 

 

Revenue and operating costs for fiscal year 2021 and projected revenue and operating costs 

for fiscal year 2022 are reflected in the District’s 2021 unaudited financial statements 

attached hereto as Exhibit A and the District’s 2022 Budget Resolution attached hereto as 

Exhibit B.  

 

F. A summary of any litigation which involves the District. 

 

The District was not involved in any litigation in 2021.  

 

G. Proposed plans for the year immediately following the year summarized in the annual report. 

 

 The District has no plans to construct public improvements in 2022. The District will continue 

to provide operation and maintenance services for completed public improvements. 

 

 

 



 

 

 
  

H. Status of public improvement construction schedule. 

 

There are no public improvements constructed in 2021, or under construction or proposed for 

construction by the District.  

 

I. List of all facilities and improvements constructed by the District that have been dedicated to 

and accepted by City of Loveland. 

  

No facilities or improvements were constructed by the District and dedicated to the City in 

2021. 

 

J. Summary of current assessed valuation in the District. 

 

The assessed valuation in the District for taxable year 2021, as certified by the Larimer County 

Assessor, is $5,512,650. 

    

K. Summary of additional information regarding the District. 

 

(1) Total acreage of property within the District:    50.94 acres. 

 

(2) The district’s indebtedness: 

 

As previously reported, on December 28, 2011, the District issued Limited Tax 

General Obligation Bonds, Series 2011A, in the amount of $1,100,000 (“Series 

2011A Bonds”), and Subordinate Limited Tax General Obligation Bonds, Series 

2011B, in the amount of $250,000 (“Series 2011B Bonds”). The Series 2011A 

Bonds carry an interest rate of 3.4% to 6.5% due and payable semi-annually on 

June 1 and December 1. Principal payments are due semi-annually on June 1 and 

on December 1. The Series 2011B Bonds are subordinate to the Series 2011A 

Bonds and carry an interest rate of 9.0% due and payable semi-annually on June 1 

and December 1 through 2051. The Series 2011A Bonds mature in 2051. The Series 

2011B Bonds are not subject to mandatory redemption; therefore, the principal is 

not expected to be repaid until it matures in 2051.  

 

In addition to the above bond issuances, the District has the following outstanding 

subordinate promissory notes: 
 

a. Subordinate Promissory Note for Reimbursement of Operation and Maintenance 

Expenses: 
 

Principal Amount:  $81,335.17 

Effective Date:  January 1, 2021 

Maturity Date:  December 31, 2021 

Interest Rate:  8% Simple Interest 



 

 

 
  

Registered Owner:  LC Home, Inc.  

 

b. Subordinate Promissory Note for Reimbursement of Capital Expenditures:  

 

 Principal Amount:  $453,029.61 

 Effective Date:  January 1, 2021 

 Maturity Date:  December 31, 2021 

 Interest Rate:  8% Simple Interest 

Registered Owner: LC Home, Inc.  

 

(3) The District’s debt service for 2021: 

 

Series 2011A: 

 Bond Interest: $64,660 

 Bond Principal: $10,000 

 

Series 2011B:  

 Bond Interest: $35,645 

 

Treasurer Fees: $2,090 

 

(4) The District’s tax revenue for 2021:   

 

 Property Tax Revenue:  $192,300 

 Specific Ownership Taxes:  $ 17,593 

 

(5) Other revenues of the District: $2,568   

  

(6) Public improvement expenditures:  $0  

 

(7) Other District expenditures:  

 

General Fund: $132,354 

 Debt Service Fund: $ 112,395 

 



EXHIBIT A 

 

UNAUDITED FINANCIAL STATEMENTS  

FOR THE PERIOD ENDING DECEMBER 31, 2021 









EXHIBIT B 

 

2022 ADOPTED BUDGET 

FOR 

LOVELAND MIDTOWN METROPOLITAN DISTRICT 

 






























